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Ameridments to the Claims 

' ; Please amend' the claims as indicated in the follojiving listing of the claims, w^cfh ! 
replaic'es all prior versions thereof. 



I 



I 



; 1. (Curientiy Amended) A method , implepnlented at lea$t in part with a coitnjjuter 

i . ' j i ■ 

netwo'rk. for offering! shares of stock of a privately-held company to the public as part of ^ 

. - • " ■ ! ^ ' • ■ ' 1 i ' 

iiiitiaI|pubUc offering,; comprising: i , 

: offering a first portion of the shares of the stock of the initijal public offering to! public 

! ' J 1 ' 



investjors at a first price; and 



I 



offering a second portion of the shares of the initial public offering to public triVestors at 

■ i ; ' • ■ ! I • ■ 

a secJnd price after ei first trading interval of a first predleterminedjand predisclosed tii?ie period 

; ' i ' • 'I I ■ ■ 

after the offering of the first portion, wherein the first portion of trie shares and the second . 
portion of the shares are owned by the privately-held 'company an4 wherein a-pricing p|roicedure 
for the second portioh of the shares is predisclosed prioij to the first offerin g, wherein at least 
some icommunications regarding the offering of the first and second portions of the shaircs are ■ 

i : ^ • i ! ■ 

made via the computfeir network . • i [ ' | j 



2. (Original) ! ^The method of claim 1, wherein offering the second portion of the 



shares^ 



includes offering the second portion of the shares at a second price equal to the first price. 



3/ 



. (Original) : 'The method of claim 1, wherein offering the second portion of iiie|shares' 



incWes offering a second portion of the shares equal ii^ number to the: first portion of the shares. 
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I ' , ■ ill"'' 

4, (Original) l ;The method of claim 1 , wherein Differing thd second portion of tlie Istaxes ' 



I • ' ■ I, J L 



includes offering the Ssecond portion after a first trading interval of at least one^ hoxn after the' , ' 
offering of the firsli portion. 



I ■ 



5- (Original) I iThe method of claim 4, wherein (jfifering the second portion of tlie jdiares 
includes offering the isiecond portion of the shares after al first trading interval of at least; ohe day- 
after the; offering of thie. first portion. 1 : i 

' : ' ! ■ ■' ! ' 

I- ' -i , ■ !' i. ' ' 

; ! . ! Ill-; 

' 6. (Original) i The method of claim 1, wherein dffering the second portion of ^hejahares 

•■ ■ •! J ■ . ':.[■ • 

includes offering the Isecond portion of the shares at a sejcond price equal to a closing ^rice of the 

■ •■ ■ ■ ! :■ \' •■' 

I 'J ' ■ I • ' 

first portion of the shbfres at an end of the first trading interval. i ] 



7- (Currently lAmended) The method of clajm 1 , wherein offering the firstiportion of 

i ' ' ' ' ■ M ' ' ■ 

shares of the stock ati a first price includes offering thfe first portion of the shares to a public : . 
investor via a the computer network. j 



8. (Currently !Amended) The method of claim 1, wherein offering the second por1i;6n 

•: ;' j i- ■ ;•■ ■ ■ I •. 

of the shares at a second price includes offering the second portion of the shares to a plublic . 

' !: ■ ; !::!■:: 

investor via a the computer network, \ !' | I 

!;• , i . i . i; I 

9. (Original) i ,The method of claim 1, further ajmprising offering a third portionjci^f the j 
shares at a third price after a second trading interval of a second predeterminai time period al!ter 
theoffeiingof the second portion of the shares. ! i ' | i ^ 

\ ■ i . ^ : i i: 
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■ I; 



i 10. (Qriginal)i jThe method of claim 9, wherein offering the third portiqn of the; jsh|axes • 

, i , . !, ■ ■ ■ • • ^ I ■ i' ' il ! i i 

includes! offering the third portion of the shares aftei a second trading interval:;of a secohc 

i . * 1 ' . i ■' . ^ 

■J !l ^ J I 

predetermined time pieriod equal in length to the first predetermined thue period, ; \ 1 



,1 I 



1; 1 . (Original)! jThe method of claim 9, whereib Offering th^ third portion o^the isliares 

> I ; ' ! I i " * i I ! • 

includes' offering the ^third portion of the shares at a third price equal to'a closing price|of the firk 
and second portions of the shares at an end of the second trading interval. ■ 



i 12, (Original) jThe method of claim 9, wherein qffering the third porti|on of the jshjares ! : 
includes' 



f offering a thi^-d portion of the shares equal in ixijimber to the second portion of jthje 



shares. 



ii. (Original^ !The method of claim 12, wherein 



I 

I i ! 

II I 



offering aj third portion of jflbLC ! shi^e^ i \ 



equal jin -number to the second portion of the shares includes offerikig a , third pprtioh of jthe shar^ 



. 1 



equal jin .number to the first portion of the shares. 



! 1 4. (Currently Amended) The method of claim 9^ wherein offering the thiiid pjortion • 
of the] shares includes :of fering the third portion of the sliares to a jiubHc investor vi^ e ;the : . 
computer network. I : j i . * ' i , i ! 
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■ I US. (Currently Aiiniended) A metfao d. implemented at idast in part with a cbihptit^ : 

; , ■ ! , : . ^ ' i . * 

network^ for offeringi shares of stock of a privately-held company to the public as part of an [ 

'1 ' ' ' * ' 1 i ^ 

imtiaI!publicofferingj comprising: ■ : 1 ; 

i offering a plurality of portions of the shares ofttle stock oflthe initial public offer^ng to 

public investors over^a plurality of serial offering stagesj such thatjthe offering stages arej ■ 

separated by at least one trading interval of a predetermi|ned and ptedisclosed time period; aiid 

trading at least one portion of the shares during the at leastione trading intervali,, wherein 

certaiii of the trades during the at least one trading internal are ma^de via the computer netiwork. : 

i ■ " " I i ■ '! i 

and wherein the plurality of portions of the shares are OTjvned by the priyately-held company and 

1 ! ' 'I i , 'M ^ ■ 

wherein" a pricing procedure for the portions of the shares offered in the offering stages | 

i ' . j ' ' i i i • 

subsequent to the first offering stage is predisclosed pri<^r to offeriJng a first of the plurality of , ; 

portions in the first offering stage, 

16. (Original)! ' The method of claim 1 5, wherein! offering ^ plurality of portions oif shares 

i . - ' . ' i 

includes offering a plurality of equal portions of the shares over th[e plurality of serial bfiferihg 



stages. 



I 



17. (Original) ' The method of claim 1 5, wherein offering ai plurality of portion^ of shares 

! ' ' ! i 

includes: ! ; ; ! : '\ 

' ; ■ • . • i i ' ■ I ' ■ ' 

j offering a firstportionofthe shares at a first price; and i \ ' ' . 

i ' ■ . I i ■ ' ; 

: offering a second portion of the shares at a seboijid price after a first trading iutervjal of a 
first piredetennined time penod after the offering of the jfirst portion of the shares, whereLnt t|ie 
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' . ' : : • : • . I ■■ ; 

I . i- . i i : . , -I . ; . 

second price is equal jto a closing price of the first portio'n of the sliares at an end of thej first * ' : 

trading interval . ' i ■ • \ . . 

■ i ' ^ ' ' ' i ' ' 

"I ! . ■ " ' . ! i ■ I 

: 18. (Original) The method of claim 17, wherein joffering a plurality of portions| of shares 

1 i i : ' i ' ' 

fuxth'e^ includes offering a third portion of the shares at a third price after a second trading : 
interval of a second predeteimitied time period after ofifi^ring of the second portion of the shares, 
wherekn the third price is equal to a closing price of the first and second portions of the| shares at 
an end ofthe second Strading interval : > . I 

' 1 ' ; . ■ i i ■ : 

I i ■ ^ ! . i : : 

{ 19. (Currently Amended) The method of claim 15, wherein offering a plurality o|f • i 

t I 11 . ^ i ■ : 

portions: of shares of .the stock over a plurality of serial offering st^iges includes offering at leaBt' 

one of the plurality ot portions of shares to a public investor via ft tiie computer network. ' 



! 20. (PreviousJi^ Presented) The method of clajm 1, further comprising, prior to: 
offering the first portion of the shares; ^ [ : j 

i auctioning shares of the stock to at least one potential subscriber; and , 

i ' : ' ' ' ^ ' ' 

I awarding an allotment of the shares to the poten^al subscriber at a first share p|lce 

dependent upon a bid price of the potential subscriber diiring the auctiomng fpr a quantity of the 

shares. ! I : . 



I ' 



,1 I I : 

I '■ ' ' ] • 

I 21 . (Previously Presented) The method of claim 20, wherein awarding the allotment 
the sliares to the potehtial subscriber at a share price dejjendent upon a bid price of die potential' 



' ' • ■ ■ 1 ! 

i ■ . ' • 
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subscriber includes axvarding the allotment of the sh^Si to the potential subscriber at a share ' i 
pnce equal to the bid! price of the potential subscribei;. fof the quantity of the shares, , ; ! ; ; 



i 22. (Previously Presented) The method of claim 20, wherein: ' ; 

; ' _ . • ! 

' auctioning shares to be pubhcly offered to at iea?t one potential subscriber inchiid^s 

■I J ; ; ■ : I: 

auctioning the shares* to be publicly offered to a plurality of potential subscribers; and : | 

awarding an allotment of the shares includes awarding an allotment of the shares to 

; : ' ■ I ' ' ■ 

certain of the plurality of potential subscribers based onithe auctioiiing. ! * 



I 23 . (Currentlyi Amended) The method of claim 22, wherein auctioning the:shares to : 

' j ' ' ' ' ' ' I I , ! ! ■ " 

the plurality of potential subscribers includes auctioning the share? to the plurality of pt^tential 

i I ; 

subscribers via s ttie ciomptiter network. 



,1 1 ' ■ ■ 

' 24. (Previously Presented) The method of claim 22, wherein awarding an allotfafient of 

I ' ■ 1 ■ ' i' ■ill': 

the shares to certain of the plurality of potential subscribers includes awarding all of the ^haites.to 



be pubhcly offered to one of the plurality of potential siibscribers.; 



' ; 25, (Previously Presented) The method of claim 22, whprein awarding an ailotmebt of 
the shares to certain of the plurality of potential subscrille^^ . I , . 



awardin g a first allotment of the shares to a first 



potential subscriber at a share tsrice^ 



I ' I ■ ' ; 

deperident upon a bid:price of the first potential subscriber for a first amount of the share^; and ; 

' :■ I ; ■ ; I ,. — ; 

! awarding a second allotment of the shares to a s^ad potential' subscpber at a; shaic'price 
depecident upon abid;price of the second potential subsiaiber for a second amount of jhej Shares . 
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■ i • ■ 



I 26- (Previously Presented) The method of claitn 22, wherein awarding an allbtpae^t of 

! !' ■ i : ^ ! I : 

the shkres to certain of the plurality of potential subscriblers includes awarding aa allotment of 

I : '! 1 . '] : \ 

the shares to certain of the plurality of potential subscrihjers at a shkre price equal a lo\yest bid 

; ■ I ; ! .!:;';• 

price among the potential subscribers at which aJl the shares to be publicly offered are! subscribed 



to. 



I t 
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